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before the official dinner of the confe ren ce.

ACTUARIES MEET: The organisational committee of the Eyprus- Association of Actuaries

Actuaries meet in Cyprus

THE2Bthannual conference of the Groupe Con-
sultatii Actuariel Europeen, organised by the

Cyprus Association of Actuaries, was held in

Cyprus recently with the participation of 20 par-
ticipants from 30 countrias,

Presant al the conference were the Chaimnan of
the: Groupe Consullalif, Paul Grace from the Unit-
ad Kingdom and the Fresident of the Intermational
.;zs-:rni aticen of Actuaries, All Guldberg from Swe-

.

Theaaim ofthe conferance was 1o briefthe Euro-
pean assoctalions on issues in the areas of insur-
ance, pensions, invesiment and finan cial rsk, edu-
cation and general issues such as thea free move-
mant of services.

The congress also discussed the degree of
apphcalion of the European Pensions and Prowi-
dent Funds Directive 41/2003 in each membear
?la'tﬁ of the European Union amongst other sub-
Bels.

Tha main aim of the Groupe Consultatifis fo
adwise the Europe an Commission and other Euro-
pean bodjes (a.g. insurance and pension’s regu-
lators) on issues that are refated with the actuarial
profassion in Europa.

Theworkings of the conferance emded with the
election of Kanstantinos Koutsopoulos, of the

Graak associalion, o lhe presidency of the Groupe
Consultatif and with the signature from all the asso-
cialions on a new agree ment of mutual recogni-
tien of actuaries between each member state of
the& Europ ean Union.

Although the Groupe Gonsultatif was originally
an association of member states of the European
Union, the meaeting in Cyprus confimmed the admis-
sion, for full membership, of Switzerland, lceland
and Nanway, and also of Slovakia and Lithuania
(these latter two being EU member states which
have been working to meet the Groupe's profas-
sional and educational eritaria). Tha next annual
meeling will Iake place in Spainin October 2006.

At the official dinner of the mealing, the Cyprus
Association of Actuaries honourad all of the previ-
ouws presidents of the Cyprus Association: Irahim
Muhanna, Andreas Shakallis, and Nicos Koul-
lapis. The current president of the Cyprus Assodi-
ation, George Fsaras, also honcured Chris
Caykin, whois the honorary president of the asso-
clatiomn.

The avant was supparted financially by Price-
walsrhouseGoopers, GAN DIREGT Insurance,
Muhanna & Ce. Actuaral Sarvices, Gen He
(Celogne), GE Insurance Solutions, Alllanz Insur-
ance, and Munich Re,



