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π∫√¡√ªπ∞ÔÔ

Franklin Biotechnology Discovery Fund A Acc. USD 8.44 17.21 75.59 75.59 8.96
Franklin European Growth Fund A Acc. EUR 7.07 12.34 8.99 10.50 1.27
Franklin European Small-Mid Cap Growth Fund A Acc. EUR 13.43 23.43 11.85 13.84 0.88
Franklin High Yield (Euro) Fund A Acc. EUR 10.89 19.00 6.81 7.95 0.63
Franklin High Yield (Euro) Fund A Dis. EUR 7.38 12.88 20.14 23.54 2.73
Franklin High Yield Fund A Acc. USD 10.04 20.47 67.77 67.77 6.75
Franklin High Yield Fund A Dis. USD 7.41 15.11 2691.22 2691.22 363.19
Franklin Income Fund A Dis. USD 11.28 23.00 501.58 501.58 44.47
Franklin Mutual Beacon Fund A Acc. EUR 38.72 67.56 66.20 77.36 1.71
Franklin Mutual Beacon Fund A Acc. USD 45.20 92.15 1334.14 1334.14 29.52
Franklin Mutual Beacon Fund A Dis. USD 45.09 91.93 8.74 8.74 0.19
Franklin Mutual European Fund A Acc. EUR 15.40 26.87 1052.66 1230.03 68.35
Franklin Mutual European Fund A Acc. USD 17.99 36.68 226.85 226.85 12.61
Franklin U.S. Equity Fund A Acc. EUR 12.10 21.11 17.33 20.25 1.43
Franklin U.S. Equity Fund A Acc. USD 14.16 28.87 462.83 462.83 32.69
Franklin U.S. Government Fund A Dis. USD 9.08 18.51 845.39 845.39 93.10
Templeton Asian Growth Fund A Acc. USD 14.42 29.40 1049.92 1049.92 72.81
Templeton Asian Growth Fund A Dis. USD 13.97 28.48 1107.42 1107.42 79.27
Templeton Eastern Europe Fund A Acc. EUR 25.92 45.22 961.28 1123.26 37.09
Templeton Emerging Markets Bond Fund A Dis. EUR 12.96 22.61 12.18 14.23 0.94
Templeton Emerging Markets Bond Fund A Dis. USD 15.13 30.85 225.95 225.95 14.93
Templeton Emerging Markets Fund A Acc. USD 23.97 48.87 325.68 325.68 13.59
Templeton Emerging Markets Fund A Dis. USD 23.66 48.24 405.89 405.89 17.16
Templeton Euro Liquid Reserve Fund A Acc. EUR 5.14 8.97 20.64 24.12 4.02
Templeton Euro Liquid Reserve Fund A Dis. EUR 4.56 7.96 27.27 31.87 5.98
Templeton Euroland Bond Fund A Dis. EUR 10.00 17.45 11.02 12.88 1.10
Templeton Euroland Fund A Acc. EUR 15.03 26.22 1033.88 1208.09 68.79
Templeton European Fund A Acc. EUR 16.10 28.09 344.93 403.04 21.42
Templeton European Fund A Acc. USD 18.10 36.90 133.45 133.45 7.37
Templeton European Fund A Dis. USD 15.73 27.44 14.27 16.68 0.91
Templeton Global (Euro) Fund A Acc. EUR 14.10 24.60 74.40 86.94 5.28
Templeton Global (Euro) Fund A Dis. EUR 13.76 24.01 749.15 875.38 54.44
Templeton Global Balanced Fund A Acc. EUR 16.97 34.60 151.76 151.76 8.94
Templeton Global Balanced Fund A Acc. USD 18.14 36.98 215.50 215.50 11.88
Templeton Global Balanced Fund A Dis. USD 13.03 26.56 61.88 61.88 4.75
Templeton Global Bond Fund A Acc. EUR 11.74 20.48 621.21 725.88 52.91
Templeton Global Bond Fund A Dis. EUR 11.27 19.66 111.62 130.42 9.90
Templeton Global Bond Fund A Dis. USD 13.15 26.81 1023.13 1023.13 77.80
Templeton Global Fund A Acc. USD 25.09 51.15 1079.88 1079.88 43.04
Templeton Global Fund A Dis. USD 24.25 49.44 574.28 574.28 23.68
Templeton Growth (Euro) Fund A Acc. EUR 11.13 19.42 5308.56 6203.03 476.96
Templeton U.S. Dollar Liquid Reserve Fund A Acc. USD 10.55 21.51 20.51 20.51 1.94
Templeton U.S. Dollar Liquid Reserve Fund A Dis. USD 9.78 19.94 60.94 60.94 6.23

* √È ÙÈÌ¤˜ Â›Ó·È ÂÓ‰ÂÈÎÙÈÎ¤˜ Î·È Â›Ó·È ÌfiÓÔ ÁÈ· ÛÎÔÔ‡˜ ‰ËÌÔÛ›Â˘ÛË˜
* H ÏËÚÔÊfiÚËÛË ·Ó·ÊÔÚÈÎ¿ ÌÂ ÙÈ˜ ÙÈÌ¤˜ ÌÂÚÈ‰›ˆÓ(∫·ı·Ú‹ ∞Í›·, ∆ÈÌ‹ ¢È¿ıÂÛË˜, ∆ÈÌ‹ ∂Í·ÁÔÚ¿˜ ) Î·È ÙËÓ ∫·ı·Ú‹ ·Í›· ∂ÓÂÚÁËÙÈÎÔ‡ Â›Ó·È Ë ÙÂÏÂ˘Ù·›· ‰È·ı¤ÛÈÌË

Franklin Templeton NAV SIZE IN Number
Investment Funds Class Shares Type CURR NAV in CYP SIZE USD of Shares

NAV REPORT CYP-EUR Rate 1.7447
¡√VEMBER 10, 2005 CYP-USD Rate 2.0387

In millions

ŒÏËÍÂ ÌÂ ÌÂÁ¿ÏË ÂÈÙ˘¯›· ÙÔ 28Ô
ÂÙ‹ÛÈÔ Û˘Ó¤‰ÚÈÔ ÙÔ˘ E˘Úˆ·˚ÎÔ‡ ™˘Ó-
‰¤ÛÌÔ˘ AÓ·ÏÔÁÈÛÙÒÓ (Groupe
Consultatif Actuariel Europeen), ÙÔ
ÔÔ›Ô ÔÚÁ·ÓÒıËÎÂ ·fi ÙÔ ™‡Ó‰ÂÛÌÔ
AÓ·ÏÔÁÈÛÙÒÓ K‡ÚÔ˘. ™ÙÔ Û˘Ó¤‰ÚÈÔ
¤Ï·‚·Ó Ì¤ÚÔ˜ ÔÈ Û‡Ó‰ÂÛÌÔÈ 30 ̄ ˆÚÒÓ,
ÌÂ Û‡ÓÔÏÔ 120 Û‡ÓÂ‰ÚÔ˘˜. ¶·ÚfiÓÙÂ˜
ÛÙÔ Û˘Ó¤‰ÚÈÔ ‹Ù·Ó Ô ÚfiÂ‰ÚÔ˜ ÙÔ˘
E˘Úˆ·˚ÎÔ‡ ™˘Ó‰¤ÛÌÔ˘, Î‡ÚÈÔ˜ Paul
Grace, ·fi ÙÔ HÓˆÌ¤ÓÔ B·Û›ÏÂÈÔ Î·È Ô
¶ÚfiÂ‰ÚÔ˜ ÙÔ˘ ¢ÈÂıÓÔ‡˜ ™˘Ó‰¤ÛÌÔ˘
AÓ·ÏÔÁÈÛÙÒÓ, Î‡ÚÈÔ˜ Alf Guldburg,
·fi ÙË ™Ô˘Ë‰›·.

O ÛÎÔfi˜ ÙÔ˘ Û˘ÓÂ‰Ú›Ô˘ ‹Ù·Ó Ë ·Ï-
ÏËÏÔÂÓËÌ¤ÚˆÛË ÙˆÓ Â˘Úˆ·˚ÎÒÓ Û˘Ó-
‰¤ÛÌˆÓ ÁÈ· ı¤Ì·Ù· ·ÛÊ¿ÏÈÛË˜, Û˘-
ÓÙ¿ÍÂˆÓ, ÂÂÓ‰˘ÙÈÎÔ‡ Î·È ÔÈÎÔÓÔÌÈ-
ÎÔ‡ ÎÈÓ‰‡ÓÔ˘, ÂÎ·›‰Â˘ÛË˜ Î·È ÁÂÓÈ-
Î¿ ı¤Ì·Ù· fiˆ˜ Ë ÂÏÂ‡ıÂÚË ÚÔÛÊÔ-
Ú¿ ̆ ËÚÂÛÈÒÓ. TÔ Û˘Ó¤‰ÚÈÔ Û˘˙‹ÙËÛÂ
Â›ÛË˜ Î·È ÙÔ Â›Â‰Ô ÂÊ·ÚÌÔÁ‹˜ ÙË˜
E˘Úˆ·˚Î‹˜ O‰ËÁ›·˜ 41/2003 ÛÂ Î¿-
ıÂ ÎÚ¿ÙÔ˜- Ì¤ÏÔ˜ ÙË˜ ŒÓˆÛË˜. ™ÎÔ-
fi˜ ÙÔ˘ Â˘Úˆ·˚ÎÔ‡ ·˘ÙÔ‡ ÛÒÌ·ÙÔ˜
Â›Ó·È Ó· Û˘Ì‚Ô˘ÏÂ‡ÂÈ ÙËÓ E˘Úˆ·˚Î‹
EÈÙÚÔ‹, ÁÈ· ı¤Ì·Ù· Ô˘ Û¯ÂÙ›˙ÔÓÙ·È
ÌÂ ÙÔ Â¿ÁÁÂÏÌ· ÙÔ˘ ·Ó·ÏÔÁÈÛÙ‹ ÛÙËÓ
E˘ÚÒË Î·È Ó· ÔÚ›˙ÂÈ Ù· ÂÏ¿¯ÈÛÙ· ÎÚÈ-
Ù‹ÚÈ· ÁÈ· ÙËÓ ÂÈÛ‰Ô¯‹ ÛÙÔ Â¿ÁÁÂÏÌ·.
T· ÎÚÈÙ‹ÚÈ· ·˘Ù¿ Â›Ó·È ÔÏ‡ ·˘ÛÙËÚ¿

Î·È ¯ˆÚ›˙ÔÓÙ·È ÛÂ ÙÚÂÈ˜ Î·ÙËÁÔÚ›Â˜:
·Î·‰ËÌ·˚Î¿, Â·ÁÁÂÏÌ·ÙÈÎ¿ Î·È ËıÈ-
Î¿. OÈ ÂÚÁ·Û›Â˜ ÙÔ˘ Û˘ÓÂ‰Ú›Ô˘ ¤ÎÏÂÈ-
Û·Ó ÌÂ ÙËÓ ÂÎÏÔÁ‹ ÙÔ˘ Î˘Ú›Ô˘ KˆÓ-
ÛÙ·ÓÙ›ÓÔ˘ KÔ˘ÙÛfiÔ˘ÏÔ˘, ÙË˜ ŒÓˆ-
ÛË˜ AÓ·ÏÔÁÈÛÙÒÓ EÏÏ¿‰·˜, ÛÙËÓ ÚÔ-
Â‰Ú›· ÙÔ˘ E˘Úˆ·˚ÎÔ‡ ™˘Ó‰¤ÛÌÔ˘ Î·È
ÌÂ ÙËÓ ̆ ÔÁÚ·Ê‹ ·fi fiÏÔ˘˜ ÙÔ˘˜ Û˘Ó-
‰¤ÛÌÔ˘˜ ÙË˜ Û˘ÌÊˆÓ›·˜ ÁÈ· ·ÏÏËÏÔ·-
Ó·ÁÓÒÚÈÛË ÙˆÓ ·Ó·ÏÔÁÈÛÙÒÓ ÙË˜ Î¿ıÂ
¯ÒÚ·˜- Ì¤ÏÔ˘˜ ÙË˜ E˘Úˆ·˚Î‹˜ ŒÓˆ-
ÛË˜. ¶·ÚfiÏÔ Ô˘ Ô Â˘Úˆ·˚Îfi˜ Û‡Ó-
‰ÂÛÌÔ˜ Â›Ó·È Û‡Ó‰ÂÛÌÔ˜ ÙˆÓ ÎÚ·ÙÒÓ-
ÌÂÏÒÓ ÙË˜ EE, Ë ÁÂÓÈÎ‹ Û˘Ó¤ÏÂ˘ÛË ÛÙËÓ
K‡ÚÔ ·ÔÊ¿ÛÈÛÂ ÙËÓ ÂÈÛ‰Ô¯‹, ˆ˜
Ï‹ÚˆÓ ÌÂÏÒÓ, ÙË˜ EÏ‚ÂÙ›·˜, ÙË˜
IÛÏ·Ó‰›·˜ Î·È ÙË˜ NÔÚ‚ËÁ›·˜, fiˆ˜

Â›ÛË˜ ÙË˜ ™ÏÔ‚·Î›·˜ Î·È §ÈıÔ˘·Ó›·˜.
H ÂÈÛ‰Ô¯‹ ¤ÁÈÓÂ ·ÊÔ‡ ÂÈ‰ÈÎ‹ ÂÈÙÚÔ-
‹ ¤ÎÚÈÓÂ fiÙÈ ÔÈ Û‡Ó‰ÂÛÌÔÈ ÙˆÓ ¯ˆ-
ÚÒÓ ·˘ÙÒÓ ÏËÚÔ‡Ó Ù· ·˘ÛÙËÚ¿ ÎÚÈ-
Ù‹ÚÈ· ÙÔ˘ ™˘Ó‰¤ÛÌÔ˘. H ÂfiÌÂÓË ÁÂ-
ÓÈÎ‹ Û˘Ó¤ÏÂ˘ÛË ı· Á›ÓÂÈ ÛÙËÓ IÛ·Ó›·
ÛÙÈ˜ 27/10/2006.

K·Ù¿ ÙÔ Â›ÛËÌÔ ‰Â›ÓÔ ÙÔ˘ ™˘ÓÂ-
‰Ú›Ô˘, Ô ™‡Ó‰ÂÛÌÔ˜ AÓ·ÏÔÁÈÛÙÒÓ K‡-
ÚÔ˘ Ù›ÌËÛÂ fiÏÔ˘˜ ÙÔ˘˜ ÚÔËÁÔ‡ÌÂ-
ÓÔ˘˜ ÚÔ¤‰ÚÔ˘˜ ÙÔ˘ ™˘Ó‰¤ÛÌÔ˘, Î.
Ibrahim Muhanna, Î. AÓ‰Ú¤· ™È·Î·Ï-
Ï‹, Î·È Î. N›ÎÔ KÔ˘ÏÏ·‹. O ÚfiÂ‰ÚÔ˜
ÙÔ˘ K˘ÚÈ·ÎÔ‡ ™˘Ó‰¤ÛÌÔ˘, Î. °ÈÒÚ-
ÁÔ˜ æ·Ú¿˜, Ù›ÌËÛÂ Â›ÛË˜ Î·È ÙÔÓ Î.
Chris Daykin, Ô ÔÔ›Ô˜ Â›Ó·È Ô Â›ÙÈ-
ÌÔ˜ ÚfiÂ‰ÚÔ˜ ÙÔ˘ ™˘Ó‰¤ÛÌÔ˘.
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H ÂÓ·ÚÌfiÓÈÛË ÙÔ˘
·Ó·ÏÔÁÈÛÙÈÎÔ‡ Â·ÁÁ¤ÏÌ·ÙÔ˜

DAIMLER CHRYSLER

EÁÎ·Ù·ÏÂ›ÂÈ 
ÙË Mitsubishi

OÚÈÛÙÈÎÔÔÈ‹ıËÎÂ ÙÔ ÌÂÙÔ È̄Îfi ‰È·˙‡ÁÈÔ Daimler Chrysler Î·È
Mitsubishi ÌÂÙ¿ Î·È ÙËÓ ·Ó·ÎÔ›ÓˆÛË ÙË  ̃ÚÒÙË  ̃ÁÈ· ÒÏËÛË
ÙÔ˘ ÌÂÚÈ‰›Ô˘ ÙË˜ 12,4% Ô˘ Î·Ù¤¯ÂÈ ÛÙÔ ÎÂÊ¿Ï·ÈÔ ÙË˜ ÔÈ-
ÎÔÓÔÌÈÎ¿ ÚÔ‚ÏËÌ·ÙÈÎ‹˜ È·ˆÓÈÎ‹˜ ·˘ÙÔÎÈÓËÙÔ‚ÈÔÌË¯·-

Ó›·˜. TÔ ‰È·˙‡ÁÈÔ Ô˘ Á›ÓÂÙ·È ÛÂ ÊÈ-
ÏÈÎÔ‡˜ fiÚÔ˘˜ ‰ÂÓ ı· ‰È·Îfi„ÂÈ ÙËÓ
ÙÂ¯ÓÈÎ‹ Î·È ÂÌÔÚÈÎ‹ Û˘ÓÂÚÁ·Û›·
Ô˘ ·Ó·Ù‡¯ıËÎÂ Ù· ÙÂÏÂ˘Ù·›· ̄ Úfi-
ÓÈ· ÌÂÙ·Í‡ ÙˆÓ ‰‡Ô ·˘ÙÔÎÈÓËÙÔ-
‚ÈÔÌË¯·ÓÈÒÓ. H ÒÏËÛË ÙˆÓ ÌÂÙÔ-
¯ÒÓ ¤ÁÈÓÂ ÚÔ˜ ÙÔÓ ¯ÚËÌ·ÙÔÔÈÎÔ-
ÓÔÌÈÎfi ÔÚÁ·ÓÈÛÌfi Goldman Sachs,

Ô ÔÔ›Ô˜ ÌÂ 13,45% Â›Ó·È Ï¤ÔÓ Ô ÌÂÁ·Ï‡ÙÂÚÔ˜ Ì¤ÙÔ¯Ô˜
ÙË  ̃Mitsubishi. TÔÓ AÚ›ÏÈÔ ÙÔ  ̆2004 Ë Daimler Chrysler ·Ú-
Ó‹ıËÎÂ Ó· ÛÙËÚ›ÍÂÈ ÔÈÎÔÓÔÌÈÎ¿ ÙË Mitsubishi, Ë ÔÔ›· ‚ÚÈ-
ÛÎfiÙ·Ó ÛÙ· Úfiı˘Ú· ÙËÓ ÔÈÎÔÓÔÌÈÎ‹˜ Î·Ù¿ÚÚÂ˘ÛË˜. A˘-
Ùfi Ô‰‹ÁËÛÂ ÛÙË ÌÂ›ˆÛË ÙÔ˘ ÔÛÔÛÙÔ‡ Ô˘ Î·ÙÂ›¯Â ÛÂ ·˘-
Ù‹Ó ÛÙÔ 20% ·fi ÙÔ 37% Î·È ÛÙË Ï‹„Ë ·fiÊ·ÛË˜ ·Â-
ÁÎÏˆ‚ÈÛÌÔ‡ ·fi ÙË Û˘ÁÎÂÎÚÈÌ¤ÓË Â¤Ó‰˘ÛË. AÓ Î·È ÔÈ ÏÂ-
ÙÔÌ¤ÚÂÈÂ˜ ÙË˜ Û˘ÌÊˆÓ›·˜ ÒÏËÛË˜ ‰ÂÓ ¤¯Ô˘Ó ·Ó·ÎÔÈÓˆ-
ıÂ› Ï‹Úˆ˜, ÂÎÙÈÌ¿Ù·È fiÙÈ Ù· ·ÔÙÂÏ¤ÛÌ·Ù· ÙË˜ Daimler
Chrysler ı· ÂËÚÂ·ÛÙÔ‡Ó ıÂÙÈÎ¿ Î·Ù¿ ÌÈÛfi ‰ÈÛÂÎ·ÙÔÌÌ‡-
ÚÈÔ Â˘ÚÒ (í287 ÂÎ·Ù.). 

¶OE: A‰È¤ÍÔ‰Ô 
Î·È fi¯È ·ÔÙ˘¯›·

TËÓ ·‰˘Ó·Ì›· Î·Ù¿ÏËÍË˜ ÛÂ Û˘ÌÊˆÓ›· Î·È fi¯È ÙËÓ Ï‹ÚË
·ÔÙ˘¯›· ÙˆÓ Û˘˙ËÙ‹ÛÂˆÓ ÁÈ· ÙË ÊÈÏÂÏÂ˘ıÂÚÔÔ›ËÛË ÙÔ˘
·ÁÎfiÛÌÈÔ˘ ÂÌÔÚ›Ô˘ ÙfiÓÈÛ·Ó ÙfiÛÔ Ô ˘Ô˘ÚÁfi˜ BÈÔÌË-
¯·Ó›·˜ ÙÔ˘ XÔÓÁÎ KÔÓÁÎ, John Tsang, fiÛÔ Î·È E˘Úˆ·›Ô˜
E›ÙÚÔÔ  ̃·ÚÌfi‰ÈÔ  ̃ÁÈ· ı¤Ì·Ù· ÂÌÔÚ›Ô ,̆ Peter Mandelson.
™ÙÈ˜ ÚÔ‚Ï¤„ÂÈ˜ ·˘Ù¤˜ ÚÔ¤‚Ë ·Ú¯ÈÎ¿ Ô Î. Tsang ·Ó·ÊÔ-
ÚÈÎ¿ ÌÂ ÙË Û˘Ó¿ÓÙËÛË ÎÔÚ˘Ê‹  ̃Ô  ̆ı· Á›ÓÂÈ ÛÙ· Ï·›ÛÈ· ÙÔ˘
¶·ÁÎfiÛÌÈÔ˘ OÚÁ·ÓÈÛÌÔ‡ EÌÔÚ›Ô˘ (¶OE - WTO), ÌÂ ı¤-
Ì· ÙËÓ Î·Ù¿ÚÁËÛË ÙˆÓ ÂÌÔ‰›̂ Ó ÙÔ˘ ÂÌÔÚ›Ô˘ Î·È Ë ÔÔ›·
ı· ‰ÈÂÍ·¯ıÂ› ÙÔÓ ÂÚ¯fiÌÂÓÔ ¢ÂÎ¤Ì‚ÚÈÔ. O E˘Úˆ·›Ô˜ E›-
ÙÚÔÔ˜ ÛÙ‹ÚÈÍÂ ÙËÓ Úfi‚ÏÂ„Ë ·˘Ù‹, ·ÏÏ¿ ÙfiÓÈÛÂ fiÙÈ ·˘Ùfi
Ô˘ ¤¯ÂÈ ÛËÌ·Û›· Â›Ó·È Ó· ÙÂıÔ‡Ó ÔÈ ‚¿ÛÂÈ˜ Î·È Ó· Û˘ÓÂ¯È-
ÛÙÂ› Ë ÚÔÛ¿ıÂÈ· ÌÂ ÛÙfi¯Ô Ó· ÂÈÙÂ˘¯ıÂ› Û˘ÌÊˆÓ›· Ì¤Û·
ÛÙÔ 2006. Afi ÙËÓ ÏÂ˘Ú¿ ÙÔ˘ Ô °ÂÓÈÎfi˜ °Ú·ÌÌ·Ù¤·˜ ÙÔ˘
¶OE,  Î·È ÚÒËÓ E˘Úˆ·›Ô˜ E›ÙÚÔÔ˜, Pascal Lamy, ·Ó¿-
ÊÂÚÂ fiÙÈ “Â¿Ó Ë Û˘Ó¿ÓÙËÛË ÙÔ  ̆XÔÓÁÎ KÔÓÁÎ ‰ÂÓ ‰ÒÛÂÈ ÈÎ·-
ÓÔÔÈËÙÈÎ‹ ÒıËÛË ÛÙÈ˜ ÚÔÛ¿ıÂÈÂ˜ ÁÈ· Î·Ù¿ÚÁËÛË ÙˆÓ
ÙÂÚ¿ÛÙÈˆÓ ·ÁÚÔÙÈÎÒÓ ÂÈ‰ÔÙ‹ÛÂˆÓ, ÙfiÙÂ ı· Ú¤ÂÈ Ó· ‰ÈÂ-
Í·¯ıÂ› ÌÈ· ÂÓ‰È¿ÌÂÛË Û˘Ó¿ÓÙËÛË ÛÙÈ˜ ·Ú¯¤˜ ÙÔ˘ 2006”. 

¢°

H ‚Ú¿‚Â˘ÛË
ÙÔ˘ Î. Daykin
(·ÚÈÛÙÂÚ¿) ·fi
ÙÔÓ ÚfiÂ‰ÚÔ
ÙÔ˘ ™˘Ó‰¤ÛÌÔ˘
AÓ·ÏÔÁÈÛÙÒÓ
K‡ÚÔ˘, Î. °.
æ·Ú¿, Î·È ÙÔÓ
ÚfiÂ‰ÚÔ ÙÔ˘
Groupe
Consultatif, Î.
KÔ˘ÙÛfiÔ˘ÏÔ
(‰ÂÍÈ¿).

A¶O TI™ KA§YTEPE™ A¶O¢O™EI™ ¶A°KO™MIø™

38% ·fi‰ÔÛË Ô FTSE Med 100
™Â ıÂÙÈÎfi ÎÏ›Ì· Ú·ÁÌ·ÙÔÔÈ‹ıËÎÂ ÛÙ· ÁÚ·-

ÊÂ›· ÙÔ˘ XAK Ë Ù·ÎÙÈÎ‹ ÂÍ·ÌËÓÈ·›· Û˘ÓÂ‰Ú›·
ÙË˜ ÂÈ‰ÈÎ‹˜ Û˘Ì‚Ô˘ÏÂ˘ÙÈÎ‹˜ ÂÈÙÚÔ‹˜ Ô˘ Û˘-
ÛÙ¿ıËÎÂ ÁÈ· ÙÔÓ ÎÔÈÓfi ÂÚÈÊÂÚÂÈ·Îfi ¢Â›ÎÙË
FTSE-Med 100.  O Û¯ÂÙÈÎ¿ ÓÂÔÛ˘ÛÙ·ıÂ›̃  ‰Â›ÎÙË˜
Â›¯Â ÙÔÓ ÙÂÏÂ˘Ù·›Ô ¯ÚfiÓÔ ·fi‰ÔÛË ÙË˜ Ù¿ÍË˜
ÙÔ˘ 38%. H ·‡ÍËÛË ·˘Ù‹ Û˘ÁÎÚ›ÓÂÙ·È ıÂÙÈÎ¿
ÌÂ ÙÔ˘˜ ÏÂ›ÛÙÔ˘˜ ‰ÈÂıÓÂ›˜ ‰Â›ÎÙÂ˜. O FTSE 100,
Î·Ù¿ ÙËÓ ›‰È· ÂÚ›Ô‰Ô, Â›¯Â ·‡ÍËÛË 15%, ÂÓÒ
Ô FTSE Global 100 ·˘Í‹ıËÎÂ ÌfiÏÈ˜ 8%.

O ¢Â›ÎÙË˜ FTSE-Med 100, Ô˘ Ù¤ıËÎÂ ÛÂ
ÂÊ·ÚÌÔÁ‹ ÛÙÈ˜ 19/6/03, ·ÔÙÂÏÂ›Ù·È ·fi 100
ÌÂÙÔ¯¤˜ Ô˘ Â›Ó·È ÂÈÛËÁÌ¤ÓÂ˜ ÛÂ ÙÚ›· XÚËÌ·ÙÈ-
ÛÙ‹ÚÈ· (TÂÏ A‚›‚, AıËÓÒÓ Î·È K‡ÚÔ˘), ÔÚÈ-
ÛÌ¤ÓÂ˜ ÂÎ ÙˆÓ ÔÔ›ˆÓ Â›Ó·È Â›ÛË˜ ÂÈÛËÁÌ¤ÓÂ˜
ÛÂ XÚËÌ·ÙÈÛÙ‹ÚÈ· ÙˆÓ HÓˆÌ¤ÓˆÓ ¶ÔÏÈÙÂÈÒÓ ‹
ÛÂ ¿ÏÏ· E˘Úˆ·˚Î¿ XÚËÌ·ÙÈÛÙ‹ÚÈ·. TÔ XÚË-
Ì·ÙÈÛÙ‹ÚÈÔ AÍÈÒÓ K‡ÚÔ˘ ÂÈÙÂÏÂ› ÚfiÏÔ °Ú·Ì-
Ì·ÙÂ›·˜ ÁÈ· ÙÔ ¢Â›ÎÙË ·˘Ùfi. MÂ ‚¿ÛË ÙË Û‡Ó-
ıÂÛË ÙÔ˘ ¢Â›ÎÙË ÛËÌÂÈÒÓÂÙ·È fiÙÈ ÂÚÈ¤¯ÔÓÙ·È

Ûã ·˘ÙfiÓ  48 ÌÂÙÔ¯¤˜ ÂÙ·ÈÚÂÈÒÓ ·fi ÙÔ XÚË-
Ì·ÙÈÛÙ‹ÚÈÔ ÙÔ˘ TÂÏ A‚›‚, 47 ÂÙ·ÈÚÂ›Â˜ ·fi ÙÔ
XÚËÌ·ÙÈÛÙ‹ÚÈÔ AıËÓÒÓ Î·È 5 ÂÙ·ÈÚÂ›Â˜ ·fi ÙÔ
XÚËÌ·ÙÈÛÙ‹ÚÈÔ K‡ÚÔ˘ (XAK). OÈ ÓÂÔÂÈÛÂÚ¯fi-
ÌÂÓÂ˜ ÌÂÙÔ¯¤˜ ÂÙ·ÈÚÂÈÒÓ ÛÙÔ ¢Â›ÎÙË FTSE Med
100 Â›Ó·È Ù¤ÛÛÂÚÈ˜ ·fi ÙÔ XÚËÌ·ÙÈÛÙ‹ÚÈÔ ÙÔ˘
TÂÏ A‚›‚, ‰‡Ô ·fi ÙÔ XÚËÌ·ÙÈÛÙ‹ÚÈÔ AıËÓÒÓ
Î·È Ì›· ·fi ÙÔ XÚËÌ·ÙÈÛÙ‹ÚÈÔ AÍÈÒÓ K‡ÚÔ˘,
ÂÓÒ ÂÍ¤Ú¯ÔÓÙ·È ÙÔ˘ ¢Â›ÎÙË Ù¤ÛÛÂÚÈ˜ ÌÂÙÔ¯¤˜
ÂÙ·ÈÚÂÈÒÓ ·fi ÙÔ XÚËÌ·ÙÈÛÙ‹ÚÈÔ TÂÏ A‚›‚, ‰‡Ô
·fi ÙÔ XÚËÌ·ÙÈÛÙ‹ÚÈÔ AıËÓÒÓ Î·È Ì›· ·fi ÙÔ
XÚËÌ·ÙÈÛÙ‹ÚÈÔ AÍÈÒÓ K‡ÚÔ˘. OÈ Î˘ÚÈ·Î¤˜
ÂÙ·ÈÚÂ›Â˜ Â›Ó·È ÔÈ ÙÚÂÈ˜ ÙÚ¿Â˙Â˜ K‡ÚÔ˘, §·˚-
Î‹ Î·È  EÏÏËÓÈÎ‹,  Î·È ÔÈ Vision International
Î·È Louis. H Vision ÚÔÛÙ¤ıËÎÂ ÛÙÔ ‰Â›ÎÙË ·ÓÙÈ-
Î·ıÈÛÙÒÓÙ·˜ ÙË Muskita. AÍ›̇ ÂÈ Ó· ÛËÌÂÈ̂ ıÂ› fiÙÈ
Ë ·fi‰ÔÛË ÙˆÓ Î˘ÚÈ·ÎÒÓ ÌÂÙÔ¯ÒÓ ÙÔ ÙÂÏÂ˘-
Ù·›Ô ‰ˆ‰ÂÎ¿ÌËÓÔ ·Ó‹ÏıÂ ÛÙÔ 42%, ÂÏ·ÊÚ¿
„ËÏfiÙÂÚÔ ·fi ÙËÓ ·fi‰ÔÛË ÙÔ˘ ‰Â›ÎÙË. 
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EÌÔÚÈÎfi ¤ÏÏÂÈÌÌ· 2,2 ‰È˜
™Ù· 2,2 ‰ÈÛÂÎ·ÙÔÌÌ‡ÚÈ· Ï›ÚÂ˜ ˘ÔÏÔÁ›˙Â-

Ù·È Ó· ·Ó¤ÏıÂÈ ÙÔ ÂÌÔÚÈÎfi ¤ÏÏÂÈÌÌ· ÙË˜ K‡-
ÚÔ˘ ÁÈ· ÙÔ 2005 Î·È ·˘Ùfi ·Ú¿ ÙË ÛËÌ·ÓÙÈ-
Î‹ ·Ó¿Î·Ì„Ë Ô˘ Î·Ù·ÁÚ¿ÊÔ˘Ó ÔÈ ÂÍ·Áˆ-
Á¤˜. ™‡ÌÊˆÓ· ÌÂ Ù· ÚÔÎ·Ù·ÚÙÈÎ¿ ÛÙÔÈ¯Â›·
Ô˘ ‰ËÌÔÛ›Â˘ÛÂ Ë ™Ù·ÙÈÛÙÈÎ‹ YËÚÂÛ›·, ÔÈ
Û˘ÓÔÏÈÎ¤˜ ÂÍ·ÁˆÁ¤˜ ·Á·ıÒÓ ÁÈ· ÙËÓ ÂÚ›Ô‰Ô
I·ÓÔ˘·Ú›Ô˘-™ÂÙÂÌ‚Ú›Ô˘ ·Ó‹Ïı·Ó ÛÙ· 484
ÂÎ·ÙÔÌÌ‡ÚÈ· Ï›ÚÂ˜, Î·Ù·ÁÚ¿ÊÔÓÙ·˜ ·‡ÍËÛË
23,5% (í92,2 ÂÎ·Ù) ÛÂ Û¯¤ÛË ÌÂ ÙËÓ ·ÓÙ›-
ÛÙÔÈ¯Ë ÂÚ›Ô‰Ô ÙÔ˘ 2004. ŸÛÔÓ ·ÊÔÚ¿ ÙÈ˜
ÂÈÛ·ÁˆÁ¤˜, Ë ·‡ÍËÛË ÂÚÈÔÚ›ÛÙËÎÂ ÛÙÔ 7,7%,
ÌÂ ·ÔÙ¤ÏÂÛÌ· fiÌˆ˜ Ó· ÍÂÂÚ¿ÛÔ˘Ó ÙÔ „˘-
¯ÔÏÔÁÈÎfi ÊÚ¿ÁÌ· ÙˆÓ ‰‡Ô ‰ÈÛÂÎ·ÙÔÌÌ˘Ú›ˆÓ
ÏÈÚÒÓ.  TÔ ÂÓ‰ÔÎÔÈÓÔÙÈÎfi ÂÌfiÚÈÔ, ‰ËÏ·‰‹
ÙÔ ÂÌfiÚÈÔ ÌÂ ¿ÏÏ· ÎÚ¿ÙË Ì¤ÏË ÙË˜ EE, Î·È
ÂÈ‰ÈÎfiÙÂÚ· ÔÈ ÂÈÛ·ÁˆÁ¤˜, Û˘ÓÂ¯›˙ÂÈ Ó· ÎÂÚ‰›-
˙ÂÈ ¤‰·ÊÔ˜ ÂÈ˜ ‚¿ÚÔ˜ ÙÔ˘ ÂÌÔÚ›Ô˘ ÌÂ ÙÚ›ÙÂ˜
¯ÒÚÂ˜. K·Ù¿ ÙËÓ ÚÒÙË ÂÓÓÈ·ÌËÓ›· ÔÈ ÂÈÛ·-
ÁˆÁ¤˜ ·fi ÙÚ›ÙÂ˜ ¯ÒÚÂ˜ ÌÂÈÒıËÎ·Ó Î·Ù¿ 13,2
ÂÎ·ÙÔÌÌ‡ÚÈ· Ï›ÚÂ˜ ÛÙ· 687 ÂÎ·ÙÔÌÌ‡ÚÈ·, ÂÓÒ
·fi ¯ÒÚÂ˜ Ì¤ÏË ÙË˜ EE ·˘Í‹ıËÎ·Ó Î·Ù¿ 161,1
ÂÎ·ÙÔÌÌ‡ÚÈ· ÛÙ· 1,38 ‰ÈÛÂÎ·ÙÔÌÌ‡ÚÈ·. OÈ
ÂÍ·ÁˆÁ¤˜ ÚÔ˜ ÙÚ›ÙÂ˜ ¯ÒÚÂ˜ ·˘Í‹ıËÎ·Ó Î·-
Ù¿ 18,7% ÛÙ· 165 ÂÎ·ÙÔÌÌ‡ÚÈ· Ï›ÚÂ˜ Î·È ÚÔ˜

ÙËÓ EE Î·Ù¿ 26,1% ÛÙ· 319 ÂÎ·ÙÔÌÌ‡ÚÈ·. 

EÈÛÚÔ‹ Û˘Ó·ÏÏ¿ÁÌ·ÙÔ˜
¶·Ú¿ Ù· ·ÚÓËÙÈÎ¿ ÛÙÔÈ¯Â›· ·fi ÙÔ ÂÍˆÙÂ-

ÚÈÎfi ÂÌfiÚÈÔ, ‰ËÏ·‰‹ ÙÔ ·˘Í·ÓfiÌÂÓÔ ¤ÏÏÂÈÌ-
Ì·, Ë K‡ÚÔ˜ Û˘ÓÂ¯›˙ÂÈ Ó· ¤¯ÂÈ Î·ı·Ú¤˜ Î·È
Ì¿ÏÈÛÙ· ·˘ÍËÌ¤ÓÂ˜ ÂÈÛÚÔ¤˜ Û˘Ó·ÏÏ¿ÁÌ·ÙÔ˜
™‡ÌÊˆÓ· ÌÂ ÛÙÔÈ¯Â›· ÙË˜ KÂÓÙÚÈÎ‹˜ TÚ¿Â-
˙·˜, ÙÔÓ ÂÚ·ÛÌ¤ÓÔ ™ÂÙ¤Ì‚ÚÈÔ Î·Ù·ÁÚ¿ÊË-
Î·Ó Î·ı·Ú¤˜ ÂÈÛÚÔ¤˜ í38,5 ÂÎ·ÙÔÌÌ˘Ú›ˆÓ,
·ÎÚÈ‚Ò˜ ÙÔ ›‰ÈÔ ÔÛfi ÙÔ˘ ™ÂÙÂÌ‚Ú›Ô˘ 2004.
TËÓ ÚÒÙË Â‚‰ÔÌ¿‰· ÙÔ˘ OÎÙÒ‚ÚË ÔÈ Î·ı·-
Ú¤˜ ÂÈÛÚÔ¤˜ ÂÎÙÔÍÂ‡ıËÎ·Ó ÛÙ· í45 ÂÎ·ÙÔÌ-
Ì‡ÚÈ·  ÛÂ Û‡ÁÎÚÈÛË ÌÂ Î·ı·Ú¤˜ ÂÎÚÔ¤˜ í5,3
ÂÎ·ÙÔÌÌ‡ÚÈ· ÙËÓ ·ÓÙ›ÛÙÔÈ¯Ë ÂÚ›Ô‰Ô ÙÔ˘ 2004.
EÍ¿ÏÏÔ˘, ·fi ÙËÓ 1Ë I·ÓÔ˘·Ú›Ô˘ 2005 Ì¤¯ÚÈ ÙÈ˜
7 OÎÙˆ‚Ú›Ô˘ 2005 Î·Ù·ÁÚ¿ÊËÎ·Ó Î·ı·Ú¤˜
ÂÈÛÚÔ¤˜ í390,6 ÂÎ·ÙÔÌÌ‡ÚÈ· ÛÂ Û‡ÁÎÚÈÛË ÌÂ
Î·ı·Ú¤˜ ÂÈÛÚÔ¤˜ ÙË˜ Ù¿ÍË˜ ÙˆÓ í24 ÂÎ·ÙÔÌ-
Ì˘Ú›ˆÓ ÙËÓ ·ÓÙ›ÛÙÔÈ¯Ë ÂÚ›Ô‰Ô ÙÔ˘ 2004. H
Û˘ÓÂ¯‹˜ ˙‹ÙËÛË ÁÈ· Î˘ÚÈ·Î‹˜ Ï›ÚÂ˜ ÙËÓ ¤¯ÂÈ
ÂÓÈÛ¯‡ÛÂÈ ÛËÌ·ÓÙÈÎ¿ Î·È ÂÈ‰ÈÎfiÙÂÚ· ¤Ó·ÓÙÈ ÙÔ˘
Â˘ÚÒ. TÔ ÙÂÏÂ˘Ù·›Ô ÙÚ›ÌËÓÔ Ë Ï›Ú· ‰È·Ú·Á-
Ì·ÙÂ‡ÂÙ·È ÛÙ·ıÂÚ¿ ¿Óˆ ·fi Ù· 1,74 Â˘ÚÒ. 
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